
GRAYSON COLLEGE 

Course Syllabus Spring 2021 Sixteen Weeks Macroeconomics 2301  

 

Please Note: Due to extenuating circumstances, including public health issues, course and testing 

delivery methods, instructional schedules, housing contracts, campus procedures and/or operating 

hours may be altered, interrupted and/or ceased for a limited or extended period of time. Such 

changes will be posted on the College website. 

 

Course Information 

Macroeconomics 2301, Spring 2021…taught in a classroom or online setting 

This course uses free Open Educational Resources so there is no textbook cost. 

 

Professor Contact Information 

Name: David Kent            

E-Mail: kentd@grayson.edu             

Office Location: LA 105A 

Office Hours: While on campus classes and student activities are restricted, I will not have regular office 
hours.  As the situation changes, I will update my office hours.  I will have a regular Zoom office time to 
be announced at the beginning of the semester.  Students can make individual zoom appointments with 
me by email request. 
 

Course Pre-requisites, Co-requisites, and/or Other Restrictions 

College sophomore standing or consent of the Division Dean. 

 

Course Description – from college catalog 

An analysis of the economy as a whole including measurement and determination of Aggregate Demand 

and Aggregate Supply, national income, inflation, and unemployment. Other topics include international 

trade, economic growth, business cycles, and fiscal policy and monetary policy. 

Student Learning Outcomes 

SLO 1: Explain the role of scarcity, specialization, opportunity cost and cost/benefit analysis in economic 

decision-making. 



SLO 2: Identify the determinants of supply and demand; demonstrate the impact of shifts in both market 

supply and demand curves on equilibrium price and output. 

SLO 3: Define and measure national income and rates of unemployment and inflation. 

SLO 4: Identify the phases of the business cycle and the problems caused by cyclical fluctuations in the 

market economy. 

SLO 5: Define money and the money supply; describe the process of money creation by the banking 

system and the role of the central bank. 

SLO 6: Construct the aggregate demand and aggregate supply model of the macroeconomy and use it to 

illustrate macroeconomic problems and potential monetary and fiscal policy solutions. 

SLO 7: Explain the mechanics and institutions of international trade and their impact on the 

macroeconomy. 

SLO 8: Define economic growth and identify sources of economic growth. 

 

Required Textbooks (ISBN # included) and Materials 

Good news: your textbook for this class is available for free online, in web view and PDF format! You can 

also purchase a print version, if you prefer, via the campus bookstore or from OpenStax on 

Amazon.com.  

You can use whichever formats you want. Web view is recommended -- the responsive design works 

seamlessly on any device. If you buy on Amazon, make sure you use the link on your book page on 

openstax.org so you get the official OpenStax print version. (Simple printouts sold by third parties on 

Amazon are not verifiable and not as high-quality.) 

Principles of Macroeconomics 2e from OpenStax, Print ISBN 1947172387, Digital ISBN 1947172395, 

www.openstax.org/details/books/principles-macroeconomics-2e 

 

Required Assignments & Academic Calendar 

Jan 11-17  Chapter 1  Welcome to Economics   Quiz Chapter 1 

Jan 19-24  Chapter 2  Choice in a World of Scarcity   Quiz Chapter 2 

Jan 25-31  Chapter 3  Demand and Supply   Quiz Chapter 3 

Feb 1-7    Chapter 5 Elasticity  Quiz Chapter 5 

Feb 8-14  Chapter 6  The Macroeconomic Perspective   Quiz Chapter 6 

Feb 15-21  Chapter 7  Economic Growth   Quiz Chapter 7 

Feb 22-28  Chapter 8  Unemployment   Quiz Chapter 8 

http://www.openstax.org/details/books/principles-macroeconomics-2e


Mar 1-7   Chapter 9  Inflation   Quiz Chapter 9 

Mar 8-12  Spring Break 

Mar 15-21  Chapter 10  International Trade and Capital Flows   Quiz Chapter 10 

Mar 22-28  Chapter 11  Aggregate Demand / Aggregate Supply Model   Quiz Chapter 11 

Mar 29-Apr 4  Chapter 12  The Keynesian Perspective   Quiz Chapter 12 

Apr 5-11  Chapter 13  The Neoclassical Perspective   Quiz Chapter 13 

Apr 12-18  Chapter 14  Money and Banking   Quiz Chapter 14 

Apr 19-25  Chapter 15  Monetary Policy and Bank Regulation   Quiz Chapter 15 

Apr 25   Economic Policy Letter Due 

Apr 26-May 2  Chapter 17 Government Budgets and Fiscal Policy  Quiz Chapter 17 

May 3-6  Final Exam 

In this class you will take 15 online chapter quizzes.  As you can see from the above, each chapter has 

specific dates for you to complete.  There is a quiz for you to take with every chapter and every week.  

This is NOT a self-paced course.  The chapter study material will open on the dates stated above and 

quizzes will open on the dates listed in Canvas/Assignments.  If you miss a quiz, you will not be 

allowed to go back and take it.  You will receive a zero for that chapter.  Again, after a quiz closes, it 

will NOT be opened again.  If there is a problem.  You must discuss it with me by email before the 

closing date and time.  I do realize that there can be extenuating circumstances regarding a missed 

deadline on an assignment.  This will be evaluated on a case-by-case basis with the decision made 

solely by the professor.  It could also come with up to a 25 point grade deduction on the missed 

assignment. 

You will also have a case study paper to write called the, Economic Policy Letter.  You must type the 

paper and submit it online by April 25, 2021. 

The final exam will be the week of May 3 through May 6.  It will cover each chapter we studied in this 

course.  

The last day to drop the class is April 9, 2021. 

In case of inclement weather, emergency closings, or other unforeseen disruptions to scheduled 
classes, student must log onto their Canvas accounts for directions on where or how to continue 
their coursework. 
This schedule is subject to change by the professor with fair notice and listed as an announcement on 

Canvas, an email to the students, or an inbox message on Canvas to the students. 

Methods of Evaluation 

Students will be evaluated based on online chapter quizzes, the economic policy letter, and the final 

exam. 



The study material for each chapter is in the modules section of Canvas for this course.  The modules are 

divided into the chapters to be studied.  In each chapter module there is a power point presentation, the 

chapter reading material, vocabulary, and a link to a video.  There are practice questions at the end of 

each chapter in the online textbook with answers at the end of the book.  These questions should also 

help you prepare for the quizzes. 

The chapter quiz questions will be taken from this study material.  The final exam will be over all of the 

chapters that were covered during the course. 

All Grades are accessible on Canvas. Final Letter Grades will be assigned as follows: 

90% and greater = A   80-89.99% = B   70-79.99% = C  60-69.99% = D    <59.99% = F 

 

Grading 

Chapter quizzes will count 75 percent of your grade 

The Economic Policy Letter will count 5 percent of your grade 

The Final Exam will count 20 percent of your grade 

Your grades will be posted to Canvas after each assignment. 

 

Late Work Policy 

No late work will be accepted.   Any problems with meeting the deadlines for quizzes and other 

assignments must be discussed with the Professor BEFORE the due date/deadline of the assignment. 

There is no extra credit work. 

 

Method of Instruction 

 Lecture 

 Current economic events from news articles 

 Technologies 

 Canvas 

 Microsoft Word 

 Adobe Software 
You should be comfortable:   

 Sending and receiving email 

 Using word processing software 

 Navigating the internet 

 Downloading documents and attachments 

 Locating downloaded documents on your computer 

 Installing common free software for viewing and reading documents such as PDFs 
 



 

Computer Hardware and Software Requirements 

To be able to participate in this class you must have a computer with internet service and be able to 

access Canvas.  All study material is online.  All assignments must be submitted online. 

 

Class Attendance and Participation 

Attendance and Participation Academic success is closely associated with regular class 

attendance and course participation. All successful students, whether on campus or online, are 

expected to be highly self-motivated. All students are required to participate in courses regularly 

and are obliged to participate in class activities and complete and submit assignments following 

their faculty’ instructions. Students taking courses during compressed semester timeframes such 

as mini-mester, summer sessions, and 8-week courses should plan to spend significantly more time per  

week on the course. Responsibility for work missed because of illness or school 

business is placed upon the student. The college considers absences equal to or 

greater than 15% of the course’s requirements to be excessive.  Excessive absences could result in 

grading penalties or the student being dropped from the class. 

In order for students to be counted as having attended a class before the census date, the 

following guidelines are to be used: • Physical attendance in class with an opportunity for 

instructor and student interaction • Submission of an academic assignment • Completion of an 

exam, interactive tutorial, or computer-assisted instruction • Attendance at a study group 

assigned by the faculty • Participation in an online discussion in the class • Contact with a faculty 

member to ask a question. 

In addition, online students to be counted as present for this class, the student must regularly log-in 

to Canvas and participate in the required study material each week and complete the required 

assignments by their due dates. 

 

Student Conduct & Discipline 

All students are expected to arrive to class on time and prepared to participate. Electronics are 

encouraged to be used during designated times for the specific purpose indicated by the Professor. At 

all other times, electronics must be silenced and put in a bag or laptop. If you have an emergency 

situation that requires your cell phone be accessible, please discuss with me prior to class.  OTHERWISE, 

NO CELL PHONE USE, INCLUDING TEXTING, DURING CLASS. 



All interactions both in class and online should fall within the guidelines of respectful civil discourse. We 

do not all have to agree with one another, but we must each listen and be respectful in our 

communication with one another. 

The Professor will communicate with students thru Canvas Announcements, Emails, Canvas Inbox 

Messaging, and Zoom meetings. 

Participation in the class will be assessed and graded based on the successful completion of 

assignments. 

The Professor will monitor the online activities of students through Canvas and the amount of time 

logged into Canvas each week. 

Students must be competent in using a computer, the internet, and Canvas online software.  

Announcements, emails, and inbox messaging must be checked on a regular basis. 

There are facilities at the College for students to access in the Library and Testing Lab for those students 

who cannot to buy the technology or for those that are have technology problems. 

The alternative procedures for submitting work in the event of technical breakdowns will be addressed 

with students on a case-by-case basis to determine the best and most convenient method for the 

student to submit assignments. 

 

Academic Integrity 

The faculty expects from its students a high level of responsibility and academic honesty. 

Because the value of an academic degree depends upon the absolute integrity of the work done 

by the student for that degree, it is imperative that a student demonstrate a high standard of 

individual honor in his or her scholastic work. 

Scholastic dishonesty includes but is not limited to cheating, plagiarism, collusion, and the 

submission for credit of any work or materials that are attributable in whole or in part to another 

person, taking an examination for another person, any act designed to give unfair advantage to a 

student or the attempt to commit such acts. Plagiarism, especially from the web, from portions of 

papers for other classes, and from any other source is unacceptable and will be dealt with 

under the college’s policy on plagiarism (see GC Student Handbook for details). Grayson 

College subscribes to turnitin.com, which allows faculty to search the web and identify 

plagiarized material. 

Plagiarism is a form of scholastic dishonesty involving the theft of or fraudulent representation 

of someone else’s ideas or words as the student’s original work. Plagiarism can be 



intentional/deliberate or unintentional/accidental. Unintentional/Accidental plagiarism may 

include minor instances where an attempt to acknowledge the source exists but is incorrect or 

insufficient. Deliberate/Intentional plagiarism violates a student’s academic integrity and exists 

in the following forms: 

● Turning in someone else’s work as the student’s own (such as buying a paper and 

submitting it, exchanging papers or collaborating on a paper with someone else without 

permission, or paying someone else to write or translate a paper) 

● Recycling in whole or in part previously submitted or published work or concurrently 

submitting the same written work where the expectation for current original work exists, 

including agreeing to write or sell one’s own work to someone else 

● Quoting or copy/pasting phrases of three words or more from someone else without 

citation, • Paraphrasing ideas without citation or paraphrasing incompletely, with or 

without correct citation, where the material too closely matches the wording or structure 

of the original 

● Submitting an assignment with a majority of quoted or paraphrased material from other 

sources 

● Copying images or media and inserting them into a presentation or video without citation, 

● Using copyrighted soundtracks or video and inserting them into a presentation or video 

without citation 

● Giving incorrect or nonexistent source information or inventing source information 

● Performing a copyrighted piece of music in a public setting without permission 

● Composing music based heavily on someone else’s musical composition. 

Please refer to your course syllabus.  Infractions may result in disciplinary options on behalf of the 

faculty member and/or dean. 

 

Student Responsibility 

You have already made the decision to go to college; now the follow-up decisions on whether to 

commit to doing the work could very well determine whether you end up working at a good 

paying job in a field you enjoy or working at minimum wage for the rest of your life. Education 



involves a partnership that requires both students and instructors to do their parts. By entering 

into this partnership, you have a responsibility to show up for class, do the assignments and 

reading, be engaged and pay attention in class, follow directions, and put your best effort into it. 

You will get out of your experience here exactly what you put into it – nothing more and nothing 

less. 

 

TITLE IX 

GC policy prohibits discrimination on the basis of age, ancestry, color, disability, 

gender identity, genetic information, national origin, race, religion, retaliation, serious 

medical condition, sex, sexual orientation, spousal affiliation and protected veterans 

status. 

Furthermore, Title IX prohibits sex discrimination to include sexual misconduct: sexual 

violence (sexual assault, rape), sexual harassment and retaliation. 

For more information on Title IX, please contact: 

● Dr. Molly M. Harris, Title IX Coordinator (903)463-8714 

● Ms. Logan Maxwell, Title IX Deputy Coordinator - South Campus (903) 415-2646 

● Mr. Mike McBrayer, Title IX Deputy Coordinator - Main Campus (903) 463-8753 

● Website: http://www.grayson.edu/campus-life/campus-police/title-ix-policies.html 

● GC Police Department: (903) 463-8777- Main Campus) (903-415-2501 - South 

Campus) 

● GC Counseling Center: (903) 463-8730 

● For Any On-campus Emergencies: 911 

**Grayson College is not responsible for illness/injury that occurs during the normal course of 

classroom/lab/clinical experiences. 

**These descriptions and timelines are subject to change at the discretion of the Professor. 

** Grayson College campus-wide student policies may be found at the following URL on the 

College website: https://www.grayson.edu/currentstudents/Academic%20Resources/index.html 

 

 



COVID-19 

COVID-19 Syllabus Information Grayson College continues to monitor the evolving COVID-19 situation 

and align our college planning with guidance from the local and state health officials. Our primary goal is 

to protect the health and safety of our students, faculty, staff, and the Grayson community, while 

delivering quality education. We will continue to communicate as more information becomes available.  

 Safety requirements for students, faculty, staff, and the general public will be posted and kept current, 

so please stay tuned to your Viking email and the COVID 19 page on the Grayson College website for 

additional information or other changes that may be announced.  

 Grayson College COVID-19 Safety Protocol The best way to prevent illness is to avoid being exposed to 

this virus. However, as a reminder, the Centers for Disease Control and Prevention (CDC) always 

recommends everyday preventive actions to help prevent the spread of respiratory diseases, including:  

● Wash your hands often with soap and water for at least 20 seconds, especially after going to the 

bathroom; before eating; and after blowing your nose, coughing, or sneezing. If soap and water are not 

readily available, use an alcohol-based hand sanitizer with at least 60% alcohol. ● Always wash hands 

with soap and water if your hands are visibly dirty. For information about handwashing, see CDC’s 

Handwashing website. ● Avoid touching your eyes, nose, and mouth.  

● Cover your cough or sneeze with a tissue, then throw the tissue in the trash.  

● Avoid close contact with people who are sick.  

● Stay home when you are sick.  

   

Grayson College COVID-19 Instructional Guidelines  

 Grayson College continues to monitor information relating to the COVID-19 Pandemic. The            

College has taken steps to ensure that as many of our programs/courses can continue in the                

event that the College must re-institute partial and/or full campus closure to the public. Quality               

education will be moved to a remote delivery format, when feasible, which includes one or more                

of the following methods:  

  

● Live Streaming instruction (synchronous) ● Recorded instruction (asynchronous) ● Online or web 

activities using the Canvas platform ● Video capture, both live and recorded sessions ● Use of open 

educational resources (OER) in place of traditional textbooks  

  Grayson College COVID-19 Lab Safety Protocol In accordance with the Texas Department of Health and 

Human Services, Grayson College will follow these guidelines: Groups of 9 of less may be scheduled for 

small group labs, where hands-on skills are necessary to be practiced or demonstrated  

Social distancing will be practiced to reduce the risk of transferring germs  

Faculty and students will be screened prior to entering a lab or classroom, which will include:  



Taking each person’s temperature. asking CDC-standard questions  

All persons will wash hands with soap and water upon admittance  

 Students and faculty will participate in sanitation and cleaning of equipment and workspace at the 

conclusion of each session  

  Students are encouraged to: Log in to Canvas and communicate with your faculty as needed.  ·         

Study and complete assignments in a timely manner, ask questions along the way 

These descriptions and timelines are subject to change at the discretion of the Professor. 

Grayson College campus-wide student policies may be found on our Current Student Page on our 

website: http://grayson.edu/current-students/index.html (Links to an external site.)Links to an external 

site. (Links to an external site.) 

 

 

 

http://grayson.edu/current-students/index.html
http://grayson.edu/current-students/index.html

